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Southern Silver Exploration Corp.

s S50 Dai Iy = weezi|  Business: Exploration for silver and base metals in Mexico and New
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'20.5 million options with a weighted average exercise price of C$0.37 and an average remaining term of 3.5 years. Also 74.5 million
warrants with a weighted price of C$0.27/share and an average remaining term of 2.3 years. “An AgEq breakdown and ZnEq
breakdown by 43-101 category as well as by metal and mineralized zone is provided in the following table:

Tonnes | Ag Cu Pb Zn Au | AgEq | ZnEq |Ag TrOz|AuTrOz Pb Zn |Cu Lbs|AgEq TrOz|ZnEq Lbs|

Zone (Kt) | (g/t) ] (%) | (%) | (%) | (e/t) | (g/t) | (%) [(000's)[(000's)|(MlIbs)|(Mibs)|(Mlbs)| (000's) | (Mibs)
Blind Zone 2,007 | 103 | 0.12 20 23 0.04 | 310 8.0 | 6,647 3 90 103 52 19,983 354
El Sol Zone 978| 83 | 0.09 [ 23 22 1004 291 | 7.5 | 2,600 1 50 47 2.0 9,168 162
Las Victorias 870 141 | 0.17 2.0 2.8 0.62 | 385 | 10.0 | 3,949 17 39 53 32 10,775 191
Skarn Front 7,246| 104 | 0.19 [ 0.8 43 | 0.06 | 403 | 8.1 |24,290| 14 125 | 694 [ 29.7 | 93,965 | 1,299
Total 11,102 | 105 | 0.16 | 1.2 3.7 0.10 | 375 8.2 [37,485| 35 303 | 897 40 133,801 | 2,006

Tonnes | Ag Cu Pb In Au | AgEq | ZnEq |Ag TrOz|AuTrOzl Pb Zn |Cu Lbs|AgEq TrOz|ZnEq Lbs|

Zone (kt) | (e/) ]| (%) | (%) [ (%) | (e/t) | (g/t) | (%) |(000's)|(000's)|(MlIbs)|(MlIbs)|(Mibs)| (000's) | (Mibs)
Blind Zone 1,261 80 | 008 | 14 2.0 | 017 | 243 | 6.2 | 3,258 7 38 56 2 9,848 173
El Sol Zone 794| 65 | 005 | 19 24 | 003 262 | 6.6 | 1,669 i 33 42 1 6,695 116
Las Victorias 216| 180 | 0.06 | 2.7 21 | 090 416 | 11.0 | 1,252 6 13 10 0 2,892 53
Skarn Front 10,573 | 116 | 031 | 0.7 3.0 | 005 349 | 7.3 [39,569| 17 169 | 689 73 | 118,684 | 1,701
Total 12,844| 111 | 0.27 | 09 | 2.8 | 0.07 | 334 | 7.2 [45749| 31 253 | 796 | 76 | 138,119 | 2,043

It isn’t often that I pick up a junior exploration stock on bases
from chartists, but when Michael Oliver sent out a series of charts
for junior miners and when I saw Southern Silver not only
breaking out relative to the GDX but also Michael’s momentum
work showing a clear breakout, I took a look at the fundamentals
of this company.

The resource numbers posted above are from the company’s
flagship Cerro Las Minitas Project. It is one of the largest and
highest-grade undeveloped silver projects in the world in the

0.55

0.50

0.45

0.40

0.2

0.15

0.1

0.05

-0.05

-0.1

-0.15

-0.2

SSVFF daily | l

&4 N N 8 N & 8 &8 N &4 N N N &4 N N & &8 &
S & & & 2 & & 9 & & o & & &g 8 ¢ o o g
& &8 8 &8 8 §8 &8 §8 8 &8 8 R & & &8 &8 8 & &
B K & & = ® ® B» K K~ & &4 & ® ® W’ Kk = &
g £ &8 8 8§ 8 2 & 58 £ & ¢ 8§ 8 2 & 5 £ &
& ®» & ¥ ¥ B b B ¥ ® B K B 3 B ® 88 5 5
2 8 8 3 3 &8 8 8 8 & 8 5 5 8 8 & & & 8

=3 1

=

c

] |

1] k

] Iy
_ rJII ____________ T p— -

b ¥
' hy [W"l o
daily ranges vs. 50-day avg.

& 0§ 8 3 3 8 ¥ 8 8 4 ¥ N NN N A s & &
s 8 8 8 8 8 8 8 83 8 8 &8 8 8 & 8 8 8 8
4 ¢ @ € & @ & & ¢ ¢ @ & @€ @ & & & 9§ o
B R 3 & = ® ® b K R~ ® &4 § ® ® 6 ~ ~ o
2 = o 2 o < = o 2 = o = o = = o = = o
& & & ¥ ¥ & & b 6 & © B Kk ® & ® ® & o
g 8 8 & 3 8 & &8 8 8 8 5 5 8 & 8 & 8 8

TAYLOR HARD MONEY ADVISORS, INC. 6003 72nd St., Maspeth, NY 11378 (718) 457-1426 October 8, 2021




B Major Cu-Mo Deposits

& Major Ag-rich
CRD/Skarn Deposits

company in 2017 is one trend with the nearby Avino
AG-Au Mine run by Avino Silver and Gold, which is
also covered in this letter.

The project is described as a silver-lead-zinc skarn
model with a central monzonite intrusion that acts as
the heat pump to the mineralizing system. Historic
mines are located on the margins on either side of the
intrusion. Mineralization is located in sub-vertical
structures and on dyke margins in the Blind and El
Sol deposits, and semi-massive and massive sulfide
lenses occur at the marble-skarn transition and
adjacent to the monzonite contact in the Skarn Front
Deposit. These systems can obviously extend to
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well-established silver mining district in Durango,
Mexico, near several major mining companies. The
resource shown above is expected to be increased by ~
30% when an updated resource calculation is completed.
That should be one driver for these shares. Another is an
anticipated Preliminary Economic Assessment in Q1 of
2022. In the meantime, Southern Silver has two more
greenfield exploration properties located on the east side
of the Cerro Las Minitas Project that should provide a
source for continued exploration and development of
polymetallic resources. Those two properties are the Mina
La Bocona and the South Skarn. Also shown on the map
on your left is the location of the Oro Property, which is a
porphyry copper-gold target that is on the back burner for
the time being, though a six-hole 4,000-meter drill
program has been established.

The primary focus is the Cerro Las Minitas (CLM)
Property, the location of which is seen on your right in
yellow. CLM covers an area of 345 square kilometers. It is
located 70 km northeast of Durango with highway/road
and power access. The CLM West Claims added to the

Legend

[T souther siter xporacion corp.
[ i iver and Gote s g

. Hecla Mining Company
. Silver Standard Resources Inc.

. Cozur Mining Inc.
D Argonaut Gold Inc.
D Fresniln plc

e Mine/Significant Deposit

CLM West
(Southern Silver)

Carlos Real =
considerable depths bey
current resource.

s,
ond the company’s

Metallurgy is always a question when dealing
with polymetallic projects. Management
reports that test work has successfully
separated saleable copper, lead, and zinc
concentrates from the Skarn Front and Blind-

SKARN FRONT DEPOSIT

MINA LA BOCONA
TARGET

El Sol composites. Results look okay but with

Indicated - 34.00Meozs AgEg, and
Inferred - 118.7Mozs Agla
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considerable differences between deposits. I
would expect ongoing metallurgical testing
work as the company continues to build its
silver rich deposit.
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Management is headed by Lawrence Page (LL.B, QC), president and director. Lawrence has been serving in
management roles in a number of prominent exploration and mining companies. Major projects and mines involved have
been at Pefiasquito in Mexico, Hemlo in Ontario, and Eskay Creek in B.C. Rob MacDonald is V.P. of exploration and
has served as a geologist on several projects in the past. The board is made up of both technical and financial talent that
seems suited to serve shareholders well.

The Bottom Line

A recent consolidation of property interest giving Southern Silver 100% of the CLM Project has given the company
significant scale and freedom to move more aggressively with its exploration efforts. The markets obviously liked the
move. The share price breakout even before we have seen any significant to upward price movement for silver is what
caught my attention but potential share price drivers like an anticipated 30% increase in the company’s resource as well
as preliminary economic studies in the first quarter of 2022 are also seen as a plus. Not mentioned above but noteworthy
is that CLM is not only located among other noted silver mining companies in Mexico but those projects are also located
in agricultural areas noted for their non narcotic crop production. A capable management team combined with the need to
add some silver exposure to this letter were all considerations for beginning coverage on this company at this point in
time.

J Taylor’s Gold, Energy & Tech Stocks (JTGETS), is published monthly as a copyright publication of Taylor Hard Money Advisors, Inc. (THMA), Tel.: (718)
457-1426. Website: www.miningstocks.com. THMA provides investment ideas solely on a paid subscription basis. Companies are selected for presentation in
JTGETS strictly on their merits as perceived by THMA. No fee is charged to the company for inclusion. The currency used in this publication is the U.S. dollar unless
otherwise noted. The material contained herein is solely for information purposes. Readers are encouraged to conduct their own research and due diligence, and/or
obtain professional advice. The information contained herein is based on sources, which the publisher believes to be reliable, but is not guaranteed to be accurate, and
does not purport to be a complete statement or summary of the available information. Any opinions expressed are subject to change without notice. The editor, his
family and associates and THMA are not responsible for errors or omissions. They may from time to time have a position in the securities of the companies mentioned
herein. No statement or expression of any opinions contained in this report constitutes an offer to buy or sell the shares of the company mentioned above. Under
copyright law, and upon their request companies mentioned in JTGETS, from time to time pay THMA a fee of $250 to $500 per page for the right to reprint articles
that are otherwise restricted solely for the benefit of paid subscribers to JTGETS.
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